
Format 1 
 

UNDERTAKING FOR BID SECURITY DECLARATION 
(To be issued by the bidder on company's letter in lieu of EMD) 

 
 
To, 
The Registrar 

IIT Bombay 
Mumbai - 400076 

 
We,M/s........................................................................................ (nameofthefirm),withref.toRFx 

No...................................dtd ............................. hereby undertake that: 

 
1) Weacceptallthetermsandconditionsofthetenderdocument. 
2) We accept that, we will not modify our bid during the bid validity period, submit performance 

guaranteewithinthestipulatedperiodandhonourthecontractafterawardofcontract. 

3) In the event of any modification to our bid by us or failure on our part to honour the contract after 

finalawardorfailuretosubmitperformanceguarantee,ourfirmmaybedebarredfromparticipationin 
anytender/contractnotifiedbyIndianInstituteofTechnology,Bombayforaperiodofoneyear. 

 
 
 
 
 
 
 

Yours faithfully, 
(Signature with date and seal) 



Format 2 
 

 

FORMAT FOR PERFORMANCE GUARANTEE BOND 
 

(TobetypedonNon-judicialstamppaperofthevalueofIndianRupeesofOneHundred)(TOBEESTABLISHEDTHROUGHANY 
OFTHENATIONALBANKS(WHETHERSITUATEDATMUMBAIOROUTSTATION)WITHACLAUSETOENFORCETHESAMEON THEIR 
LOCAL BRANCH AT MUMBAI OR ANY SCHEDULED BANK SITUATED AT MUMBAI. BONDS ISSUED BY CO-OPERATIVE 
BANKSARENOTACCEPTED.) 

 

LETTER OF GUARANTEE 
To, 
Registrar, 
IndianInstituteofTechnologyBombay 
Powai,Mumbai–400076. 

 

WHEREASIndianInstituteofTechnology,Bombay(Buyer)haveinvitedTendersvideTender 
No/PurchaseOrder...............................Dt....................forpurchaseof 
...........................................................ANDWHEREASthesaidtenderdocumentrequiresthatanyeligible 
successfultenderer(seller)wishingtosupplytheequipment/machinery,etc.inresponsetheretoshall 
establishanirrevocablePerformanceGuaranteeBondinfavourof“TheRegistrar,IndianInstituteof 
TechnologyBombay”intheformofBankGuaranteeforRs .................................. (3%(threepercent)of 
thepurchasevalue)andvalidtilloneyearoruptowarrantyperiodwhicheverislaterfromthedateof 
issueofPerformanceGuaranteeBondmaybesubmittedalongwiththeOrderAcknowledgmentasa 
successfulbidder. 

 
NOWTHISBANKHEREBYGUARANTEESthatintheeventofthesaidtenderer(seller)failingto 

abide by any of the conditions referred in tender document / purchase order / performance of the 
equipment/machinery,etc.thisBankshallpaytoIndianInstituteofTechnologyBombayondemand 
andwithoutprotestordemurRs........................(Rupees ................................... ). 

 
ThisBankfurtheragreesthatthedecisionofIndianInstituteofTechnologyBombay(Buyer)as to 

whether the said Tenderer (Seller) has committed a breach of any of the conditions referred in 
tenderdocument/purchaseordershallbefinalandbinding. 

 
We, ............................................. (name of the Bank & branch) hereby further agree thatthe 

Guarantee herein contained shall not be affected by any change in the constitution of the Tenderer 
(Seller) and/ or Indian Institute of Technology, Bombay (Buyer). 

 
Notwithstanding anything contained herein: 

1. OurliabilityunderthisBankGuaranteeshallnotexceedRs......................……………………. 
(IndianRupees ................................. only). 

2. ThisBankGuaranteeshallbevalidupto .......................... (date)and 
3. Weareliabletopaytheguaranteedamountoranypartthereofunderthisbankguaranteeonly 

andonlyifIITBombayserveuponusawrittenclaimordemandonorbefore......................... 
(date). 

 
ThisBankfurtheragreesthattheclaimsifany,againstthisBankGuaranteeshallbeenforceableatour 
branchofficeat........................................situatedat ................................. (Addressoflocalbranch). 

 

Yours truly,  
Signatureandsealoftheguarantor: 
Name ofBank: 
Address: 
Date: 
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Previous Supply Order Details 
 

NameoftheFirm  
 

 
 
 
 
Order 
placed by 
(Full 
address of 
Purchaser) 

 
 
 

 
Order 
No. 
and 
Date 

 
 
 

 
Description 
and quantity 
of ordered 
equipment 

 
 
 
 
 
Value 
of 
Order 

 
 
 
 
Date of 
completion 
of delivery 
as per 
contract 

Remarks 
indicating 
reasons for 
late delivery, 
if any and 
justification 
for price 
difference of 
their supply 
order 
&those 
quoted to us 

 
Has the 
Equipment 
being 
installed 
satisfactorily 
(Attach a 
Certificate 
from the 
Purchaser/ 
Consigner) 

 
 
 
Contact 
Person 
along with 
Telephone 
No., Fax No. 
and e-mail 
address. 

        

 
SignatureandSealoftheManufacturer/Bidder  

Place:  

Date:  


